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Exploring & Developing Cu, Zn & Au

1
Volcanogenic Massive Sulphide

{ Exploring for large gold 

deposits in Brazil

{ Developing Cu -Zn 

(VMS
1
) deposits in the 

Pilbara
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Capital Structure

Share Price (2 May 2011) $ 0.10

Fully Paid Ordinary Shares m 1,087

Market Capitalisation ( undiluted ) $m
109

Cash $m 12

Debt $m -

Net Cash as at 2 May 2011 $m
12

Enterprise Value ( undiluted ) $m 97

25.9%

9.4%

7.5%

5.0%

52.1%

Regent Pacific

Straits Resources

Directors & Mgt

Argonaut & AFM

Others
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Pilbara VMS Project

Multiple VMS Resources in an Infrastructure -Rich Region

Proposed central 
processing plant

{ Five VMS Deposits

{ Significant Resource Base 

(~ 590,000t CuEQ
1
)

{ Established Reserves

{ Copper-Zinc Production Focus

{ On going Exploration Potential

{ Excellent Infrastructure

{ BFS Commenced

{ Close to Ports

=

1
CuEQ: Cu% + Zn% x 0.255 + Pb% x 0.24 + Ag(ppm) x 0.008 + Au(ppm) x 0.5
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Resources Growth 

Through Exploration and Acquisition

0

100,000

200,000

300,000

400,000

500,000

600,000

700,000

M
e

t
a

l 
T
o
n

n
e

s
 
(
C

u
 
E

Q
)
 

2009 2010 2011

Evelyn

Discovery

Sulphur Springs

Acquisition

Whim Creek

Acquisition



6

Control of the Largest VMS in the Pilbara

Total Contained Metal in Resources = ~ 590,000t Cu EQ

Pie size represents contained metal in Mineral Resources 

expressed as Cu EQ

Salt Creek 

1.0Mt @ 4.9% Cu EQ

Whim Creek 

1.03mt @ 1.9% Cu EQ

Sulphur Springs

19.3mt @ 2.2% Cu EQ

Mons Cupri

4.94mt @ 1.6% Cu EQ

Liberty - Indee

0.66Mt @ 3.5% Cu EQ

Zn

Cu

Pb

Ag

Au
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Whim Creek Production: Mons Cupri

High Grade Core - Low Strip Ratio
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Whim Creek Production: Mons Cupri

Preliminary Pit Design

Cut-back to access 

sulphide ore

Existing oxide pit

Steep & stable 

pit walls

Mons Cupri

Northwest

Resource to be 

determined

MC & WC  In-pit Reserves 3.62mt @ 2.13%Cu EQ

Low Grade 0.84mt @ 0.8% Cu EQ

Total 4.46mt @ 1.88% Cu EQ
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Evelyn Discovery

High Grade Massive Sulphide
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Salt Creek

Resources of 1mt @ 4.9% Cu EQ ðopen in all directions
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Salt Creek

Potential for Direct Shipping of High Grade Zn -Pb-Ag Ore

Metal Assay Value/t

Zinc 49.2 % $1,000

Lead 7.1 % $165

Silver 327 g/t $420

Gold 4.1 g/t $187

Indium 223 g/t $121

Total $1,893

Based on metal prices on 2/5/11; $A/$US = 1.1


