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Disclaimer

Thispresentationis for the sole purposeof preliminarybackgroundnformationto enablerecipientsto reviewthe businessactivitiesof Oil Basind_imited
ABN56 006024 764 (ASXcode OBL) Thematerial providedto you doesnot constitute an invitation, solicitation,recommendationor an offer to purchase
or subscribefor securities Copiesof Companyannouncementsncludingthis presentationmay be downloadedfrom or general
enquiresmaybe madeby telephonethe Company(613) 96927222

Theinformation in this documentwill be subjectto completion,verificationand amendment,and shouldnot be relied upon asa completeand accurate
representationof anymattersthat a potentialinvestorshouldconsiderin evaluatingOil Basind_imited

ProspectiveResourcesare those quantities of petroleum which are estimated, on a given date, to be potentially recoverable from undiscovered
accumulations Recipientsshould not infer that becaused LINE a LBESAI2Ad@80etedrad to that oil and gasnecessarilyexist within the prospects
and CSG USGenements Anequallyvalid outcomein relation to eachof the/ 2 Y LJI pfasgectsis that no oil or gaswill be discovered

Thetechnicalinformation quoted hasbeencompliedand/ or assessedhy CompanyDirectorMr Neil Doylewho is a professionakengineer(BEngMENgSe

Geomechanigswith over 29 yearsstandingand hasbeena full and continuousmemberof the USPetroleumEngineersincel1981andby Mr GeoffGeary
who is a professionalgeologist(BachelorScience; Geology)with over 29 yearsstandingand who is alsoa Member of PetroleumExplorationSocietyof

Australia Both Mr Doyleand Mr Gearyhave consentedto the inclusionin this announcementof the matters basedon the information in the form and
contextin whichthey appear Specificalljthe GippslandBasintechnicalinformation is sourcedfrom previousASXReleasedy Permit OperatorBassStrait
OilCompanyLimited(ASXcodeBAS) Thetechnicaldatarelatingto the CarnarvorBasinR3 is presentlybeingindependentlyassessetty RPEnergy

Specificalljthe CanningBasintechnicalinformation relatingto CSG& USGquoted hasbeencompliedand/ or assessedy an IndependentExpertReport
releasedo the ASXon 8 July2010andre-releasedon 27 July2011 andthe BackreefAreare-mappingis aninhouseasseementdated 8 August2011

Assumedn-the groundvaluesof unriskedprospectivepotential resourcesassetsasstatedin text (ignoringfinding and developmentcosts) No assumption
of either commercialsuccesor developmentis either implied with their adoption by either the Companyand its directors and representativesin the
applicationof theseindicativevaluesto its assets

Investmentin Oil BasinsLimited are regardedas speculativeand this presentationincludescertain forward looking statementsthat have been basedon
current expectations,about future acts, eventsand circumstancesTheseforward-looking statementsare, however, subjectto risks, uncertaintiesand
assumptionghat couldcausethoseacts,eventsand circumstanceso differ materiallyfrom the expectationsdescribedn suchforward lookingstatements
Thesefactors include, amongother things, commercialand other risks associatedwith estimation of potential hydrocarbonresources,the meeting of
objectivesand other investment considerations,as well as other matters not yet known to the Companyor not currently consideredmaterial by the
Company

Oil BasinsLimited and its directors and representativesacceptsno responsibilityto update any personregardingany error or omissionor changein the
informationin this presentationor any other information madeavailableto a personor anyobligationto furnishthe personwith further informationandits
Directorsdo not endorseor take anyresponsibilityfor investmentanade
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Introducing Oil Basins Limited

Objective: establish strategic production hubs near known oil & gas in mature basins

A 20086 listed
A 2010 operator
A 2010 drilled first exploration well

A Currently operates 3 assets:

I OIll: offshore Carnarvon

1 Oll, CSG/USG (designated da
Operator), & potential LNG: o
onshore Canning Basin | ) oLoesms

A Oil & Gas: 2 non-operated
Interests offshore Gippsland Basin




Summary of the assets

Oll

CSG
USG

LNG

Oil & NGL

100% R3 (Cyrano Oil Field)

100% Rights Backreef Area (Shallow Backreef-1 Oil Show)

50% 5/07-8EP (CSG Operator)

100% Rights Backreef Area (Backreef-1 Deepening)

50% 5/07-8EP (USG Operator)

5/07-8EP has potential for significant feedstock to James Price Point

OBL already has secured 30% Rights to Future Canning LNG Plant

12.5% Rights Vic/P41
17% Vic/P66



Corporate Snapshot

Ordinary shares OBL 345.3 M
Listed Options OBLOA (exp 30/6/2012) 66.4 M
Listed Options OBLOB (exp 30/6/2014) 69.0 M

Market Cap @ 16 September $10.4 M
Current Price @ 16 September $0.03

12 month range 2.4 10 7.29 cps
Debt Nil

Cash (& near cash) @ 16 Sept circa $1.22 million

Kim McGrath
Nigel Harvey
Neil Doyle
Melanie Leydin

Geoff Geary

LNG Limited
Kim McGrath
Neil Doyle
Top 20

Executive Chairman
Non-Executive Director
Director & CEO
Company Secretary

Exploration Manager

6.65% & 0.775M OBLOA
3.48% & 3M OBLOA, 10M OBLOB
2.37% & 4M OBLOA, 10M OBLOB

Approx 40%

Recent SPP closed on 12 September i 50.3% subscribed & raising $1.104 million
before costs, with some 44,161,000 new shares allotted to 152 shareholders.
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What sets Oil Basins apart?

Listed purely as explorer now developer with active projects

Committed to building strategic portfolio of oil & gas assets both onshore &
offshore (close to hubs / markets) and that deliver shareholder value.

OBL has been almost surgical in the focus of building its portfolio
Established history of & committed to being low cost company & operator

Maximising new technologies & engineering techniques to minimise
risk & maximise development opportunities

Management i highly experienced with proven skill sets to deliver

OBL has a established portfoli o of
all in established mature basinsin a | | good addr essead n
all with potential to significantly re-rate the Company in the near-term.
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Near - term actions Future potential 2011/12

R3 Renewal as R3/R1
CyranO Oil Field Define extent of Nasutus into R3
Upgrade booked 2C resources

Define Backreef Oil Pool Subject to Rig availability &
. ) Funding / Farm-Out Production
Backreef Area Define extent of new oil play Test Backreef-1 late Oct 2011

Delineate new Prospects / Leads

Farm-Out / Drill Prospects

Finalise NT Mediation with KLC
Seek Farm-In Partners

Eastern Gippsland CNOOC Joint Study

Finalise Permit Renewal & WP >

OBL has four diverse Projects with near-term potential re-rating impact and offering
Investors significant leverage to Conventional Oil & Gas, Unconventional CSG & USG

Any one of these Projects can be potentiall
Market Cap @ 3 cps 1 work on ALL projects has progressed since early August 2011.

Backreef Assessment is advancing rapidly and this will be the principal topic discussed
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Near-term re-rating opportunity
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i Backreef Area Oil i OBL 100% Rights




Oll Projects T Canning Basin Assets
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Canning Basin L6 / EP129R2 / R3 1T Backreef Area
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Figure 5 Location Map Backreef Area

Until Oil Basins drilled Backreef-1 in October/November 2010
No wells had been drilled for over 25 years!
Backreef-1 was the first well deliberately drilled in the Kimberley Downs Embayment,
previously considered a non-prospective syncline
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Oll Projects T Canning Basin

Backreef-1 cased & suspended for future re-entry & production testing &/or stimulation

Applying new techniques delivered results! f::\ = — 5
Backreef-1 - E ) I
A First well in Kimberley Downs Embayment e = |
feature i syncline with no closure - BT 2= b
A Safely drilled to 1800m B [ .
- FES| | & il
A Cost approx $4.55 M SES AT 5
OWC estimated at 963m RT Pressure reading recorded

A Over 223m of continuous fluorescence
observed 889m -1112m RT with zone
between 910m - 965m being most
prospective

Petrophysical Assessment of Backreef-1 Logs
delineated:

A Porosity circa 22% - but permeabilty tight

A Reservoirs :Yellow Drum equivalent & Gumhole
Well suspended at PBTD 1155m dolomites i porosity circa 22%

A Petrophysical analysis by Weatherford A Gross Reservoir interval 48.9m
confirmed potential New Oil Play Net Qil Pay interval 39.2m
A Risked Net Free oil (pre-stimulation) 3.9m

To

o

A Likely to require reservoir stimulation
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New Assessment of Kimberley Downs Embayment

== = Vintage analogue 2D seismic lines

| L6 . %hs»\qb OIL BASINS wuireo ]

i - reprocessed using modern 3D

i seismic reprocessing PSTM, PSDM

& Inversion technigues

8064900

EP129 R3

Identified new olil plays

8054900 V9317 gos4000

Backreef-1 oil show discovered on
line BV93-17 within Licence L6 1
validates approach (intersected

’ . formations within 3m of prognosis)
& P ‘ LN
8044900 Q’\\ @00 G 18044900 . .
< Hakeart K Some 16 vintage lines presently
diiton & reprocessed using being re-digitised & reprocessed

modern PSTM & PSDM techniques
to delineate New Oil Prospects
within Backreef Area

& T Work was completed late June 2011

Reprocessed Lines Kimberley Downs Embayment - Canning Basin
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New Regional Mapping Interpretation 1

Backreef Area appears to be highly prospective
L. New fiprel i mi@aat§Auguast@@lL)n

650000 652000 654000 656000 658000 660000 662000 664000 666000 668000 670000 -3 haS delineated 2 pOtential Oil POOIS On BV93-17
L6 " —_— P°szi':?§u§fﬁe$§ggvv£ﬁ§@ﬁ?g piay]| (within the limits of the scant vintage 2D
N anney circa 50 q km coverage) i Backreef Prospect and a larger Lead
o bead E \\\\ NN L Ep;zgfﬁ 4 A roll-over (circa 4km to the East of Blina)
N ukins-1 83 2
NN \: £s : :
Lead Bl \ NN AT 3E ¢ | Regional Mapping of the Subcrop Top Yellow
S 4 . = o =
MR ol Drum indicates the potential for an extensive
S : (ie by Canning Basin terms) and highly
o rospective Shallow QOil Play extending some
RS

circa 40 to 60 sgkm from the South East to the
North West . Ref er to ngreen t
opposite mostly falling within the L6 and

EP129R3 portions within the Backreef Area) 1

OBL 100% beneficial rights.

. Backreef-1 Prospect may possibly be part of
this larger feature i but an aggressive updip

000508

& ‘_'i‘, Possible Trend
N7 of 0il Play

0002508

0000508

Depth East Blina

0008¥08

2 gé N < g
g 20| & g : :
N & [Pgssible Min RRRSEE ™ y step-out well during 2012 and/or possibly
; g Closurg A i additionally new 2D seismic maybe necessary to
= ig E &Hakea-1 Regional Depth Map S ) .
| 5 T o e | & determine the lateral mapping extent.
650000 652000 654000 656000 658000 660000 662000 664000 666000 668000 670000 \ Seal Of the DO|Om|te Subcrop to the North and to

the East may be limited by the unconformity with

the evident channel 1 filled with Grant fm sst..
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New Geological Interpretation Line BV93-17 1

~ Cross-section of potential New QOil Play of circa 50 sgkm

Depth Seismic Line BV93-17
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The possible extension of the Backreef Prospect updip to the East is postulated to extend
some 10km plus to the North North West (NNW) 1 providing Subcrop seal can be established
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Q Oll Projects T Summary of New Oill Play

New Oi | Pl ay potent

Preliminary interpretation of PSTM & PSDM analysis has defined the extent of the
shallowd New Oi.l Pl ay o

Evident that the potential Backreef Oil Pool maybe either distinct/isolated or part of a

Nl arger higher r i-BMbblpatoesmteicalilvye mulrtait i g
within Yell ow Drum dol avidenttc ¢ © s eixhe 8avlkieefrl g
potential OWC is circa 963m RT and the lateral extent and risk in the north and updip in
the east is dependent upon an adequate seal being evident between the subcrop and
unconformity at the base of the lower Grant formation.

Number of smaller AiBlinas i z e 0 0 evideng lotbelmsnimum closure Backreef
Prospect & Lead A (renamed East Blina Prospect)

Lead A becomes very low risk should the Backreef-1 production test be successful

Without the production test and possibly a second step out well (and possibly new 2D
seismic) it may not be possible to delineate the extent of the 2C/2P resources/reserves
I n the Kimberl ey Downs Embaymentos stra

Potential company maker

15



Oll Projects i Proposed Work Program

New Oi | Pl ay potent

OIL BASINS umiteo

vﬁ 658400 659200 660000 660800 661600 662400 663200 664000 664800 665600 666400 667200 668000 668800 Pro posed Work Prog ram
:) L6 : EP129 R3 \ .
R i Production Test the
\ % cellow Dum Fm )1 ¢ Backreef-1 well (Oct 2011)
) Backreef 3 During 20121 depending on
g £ closure §
8N X £ results.
g N 8
S W BLINA OIL FIELD ‘ £
1 ‘ 3 Either, drill Backreef-2
) % 3 step out well i objective
& to core Yellow Drum
| - dolomites and conduct
| M % \NE production test.
g DS A Or, drill newly mapped
. %gg Regional Depth Map . : East Blj P t
2 Top Yellow Drum Reservoir Bt 1000 1500 2000 2500m | 8 as Ina rOSpeC

vvvvvvvvvvv

658400 659200 660000 660800 661600 662400 663200 664000 664800 665600 666400 667200 668000 668800
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Q Oll Projects 1 Canning Basin Next Steps

New Oi | Pl ay potent

Company is also presently advanced in seeking farmin interest for Backreef Area
(in particular for both the production test and a second well), and has received
serious farmin interest from a number of third parties.

Company has executed confidentiality agreements and comprehensive G&G data
relating to Backreef-1 and the recent interpretation of the New Oil Play within the
Backreef Area has been exchanged with all these third parties.

With the conditional MOU in place, a work program lodged with the DMP and
preferred equipment selected, OBL will seek formal offers from all interested third
parties within the next fortnight.

A successful farmoutwoul d al so Ounl cratkthesGoinpaeyd a n o
preserve the cash backing and is consistent with the management view of
liberating shareholder value and derisking projects wherever possible.
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Q Oll Projects i Cased Hole Production Test

New Oi | Pl ay potent

During the past 3 weeks the Company has
conduct a Cased-Hole Production Test at Backreef-1.

Soastoexpediteatest; OBL has entered I nbiondi cgogddM
Advent Energy Ltd to possibly take the Workover Rig and Test Equipment mobilised
circa 4,000km from Roma, Queensland upon completion of their 2 well test program.

Company has lodged its work program with the DMP and stakeholders last week
using this preferred equipment.

Company holds a production licence to a nearby water well drilled last year by OBL
and has a number of previous clearances at this well site including traditional owners

Appropriate Environment and Petroleum Engineering approvals are being sought from
the DMP and the providing all MOU conditions & approvals and Canning weather
window permit, the test of the Backreef Oil Pool could commence circa 21 October.
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Why invest in Oil Basins Limited?

OBL has significant leverage to conventional Oil & Gas (Onshore & Offshore) &
unconventional CSG / USG - 4 significantre  -rating opportunities - Appendices.

Backreef Area (100% beneficial rights) contains a low cost shallow New QOil Play circa 50
sgkm. which given production testing success may leadt o a 0 c onaj @ n yatinge

Backreef Area is now available for future Farm-Out. As operator, OBL has advanced low
cost test equipment for a possible late October 2011 production testing of Backreef-1.

OBL expects to be re-awarded the Retention Lease R3/R1 over the 100% owned Cyrano
Oil Field. New work commencing in August 2011 is likely to significantly upgrade the 1C,
2C and 3C resources contained within R3/R1.

In its 50% (upon award) large 5,000 sgkm onshore Permit 5/07-8EP, Native Title Mediation
with the KLC is progressing well and OBL is presently seeking Farm-In interest for
USG/CSG 1 Permit is attractively positioned, has very large gas potential > 250 Tcf GIP
and is close to the proposed James Price Point LNG Terminal

OBLOs &ppsldnd permits are likely to be highly attractive for Farm-Ins with the
introduction of the new carbon dioxide tax from July 2012. CNOOC has first mover
advantage.
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Q Additional re-rating opportunity #1




