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Disclaimer

This presentation contains only a brief overview of Millennium Minerals Limited. The
contents of this presentation, including matters relating to the geology of Millennium’s
projects, may rely on various assumptions and subjective interpretations which it is
not possible to detail in this presentation and which have not been subject to anynot possible to detail in this presentation and which have not been subject to any
independent verification.

This presentation contains a number of forward looking statements. Known and
unknown risks and uncertainties, and factors outside of Millennium’s control, may
cause the actual results performance and achievements of Millennium to differcause the actual results, performance and achievements of Millennium to differ
materially from those expressed or implied in this presentation.

To the extent permitted by law, Millennium does not warrant the accuracy, currency
or completeness of the information in this presentation, nor the future performance
of Millennium and will not be responsible for any loss or damage arising from theof Millennium, and will not be responsible for any loss or damage arising from the
use of information.

The information contained in this presentation is not suitable for detailed
investigation or analysis of any particular issue. Current and potential investors and
shareholders should seek independent advice before making any investmentshareholders should seek independent advice before making any investment
decision in regard to Millennium or its activities.
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Millennium Minerals Limited

An emerging gold producer in the East Pilbara District of Western Australia

Global Mineral Resources of 34.41Mt at 1.13 g/t for 1.24M contained Au ounces Global Mineral Resources of 34.41Mt at 1.13 g/t for 1.24M contained Au ounces 
(0.5 g/t Au cut off)

A Gold Project with Ore Reserves of 10.45 Mt at 1.7 g/t Au for 567Koz ready for 
construction

Syndicated Debt Facility for $35M with BNP Paribas and National Australia Bank

$10M finance lease facility with NAB

Well located in Pilbara with infrastructure and services Well located in Pilbara with infrastructure and services 

Rights Issue completed in March raised $23.2M before costs

Management with strong track record bringing green field projects to fruition
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East Pilbara Mineral Province
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Deposits Locations and Gold Resources

Golden Gate
114,000 oz Au

All Nations
58,000 oz Au Little WonderBeatons Creek

Shearers

Barton
125,000 oz Au

22,900 oz Au

Gambols Hill

Beatons Creek

Shearers
61,000 oz Au Otways

Gambols Hill

Otways
27,000 oz Au

Golden Eagle
749,000 oz Au
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Gold Project – Banked Mine Parameters

7 year mine life, multiple, shallow open pits
Pit ti i ti d  t A$1275/Pit optimisations done at A$1275/oz
Current LOM gold Reserve ounces 567,000
Head Grade range across pits 1 6g/t – 3 7g/tHead Grade range across pits 1.6g/t 3.7g/t
Peak gold output 82kozs/yr
1.50 M tpa CIL process plantp p p
Strip Ratio (W:O) 3.70:1
Average Recovery 89% 
Site cash costs C1 $757/oz
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Debt Finance  - BNP Paribas and NAB

$35M P j t Fi  F ilit$35M Project Finance Facility
50:50 Syndication with BNP Paribas and NAB
Provides for;Provides for;

Construction
Construction Cost overrun
Environmental Bonds
Risk Management Facilities (eg. gold price, diesel fuel)

Syndication Facility Agreement signed 8 March, 2011
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Finance Lease Facility  - NAB

$10M Fi  L  F ilit$10M Finance Lease Facility
Provides for;

Transportable buildingsTransportable buildings
Mobile Equipment
Light vehiclesg

Subject to completion of documentation and CP’s
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Timetable

May 2011
Finalise financing structure
Order long lead items of plant
Complete detailed engineering design

Construction to production timetable – 14 months
First gold Q2, calendar 2012

Medium term goal
Expand production to 100koz per annum
Conversion of Inferred Resource to Indicated
Depth and strike extensions
Evaluation of the Stage 2 – Heap Leach option RC Rig at Golden Eagle
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Development Schedule

2010 2011                              2012                                                Development schedule
2010 2011                              2012                                                

Conclude financing

Jun      Sep          Dec        Mar       Jun      Sep      Dec     Jan     Feb    Mar     April                                        
p

2010 2011                              2012                                                

Detailed Engineering Design

Project Construction

Commence Mining

Commence  Operations
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Short Term Potential to Lift Gold Production

Down dip & on strike extension potential exists on all deposits
Stage 1 drilling at Golden Eagle, Otways and Shearers completed
High grade intercepts at Otways and Shearers point to potential to extend pit High grade intercepts at Otways and Shearers point to potential to extend pit 
designs
Further drilling warranted to test on strike and at depth potential at all deposits

3rd Party Resource Acquisition
Millennium will have “first mover” advantage in the Nullagine region
Joint Venture deals concluded with Galliard and Creasy GroupJoint Venture deals concluded with Galliard and Creasy Group
In discussion/due diligence with additional parties to acquire local gold assets
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Golden Eagle – SW Extension 2011 Drilling

G ld E l SW S ti

Golden Eagle SW - Plan

Golden Eagle SW - Sections
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Project Strengths

BFS completed, detailed engineering advanced

Syndicated Debt Finance facility ($35M) signed with BNP and NAB

$10M Fi  L  f ilit  d ith N ti l A t li  B k$10M Finance Lease facility arranged with National Australia Bank

Rights Issue raised $23.2M

Essential approvals and mining licence in place

Native Title concluded

Robust project with exploration upside
Golden Eagle Deposit

21MOY undervalued relative to Peer Group
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