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LIMITED

MIL RESOURCES LTD

NOTICE AND DISCLAIMER
CAUTIONARY STATEMENT

This document has been prepared by MIL Resources Ltd (the Company). This document contains background information about the Company
and its projects current at the date of this document. It does not purport to be all inclusive or complete. Recipients should conduct their own
investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements
and opinions contained in this document.

The document is for information purposes only. Neither the document nor the information contained in it constitutes an offer, invitation,
solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction. This document may not be distributed in any
jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the
restrictions that apply in their own jurisdiction.

To the fullest extent permitted by law, MIL Resources Ltd, its officers, employees, agents and advisers do not make any representation or
warranty, expressed or implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimates,
forecasts or other representations contained in this document. No responsibility for any errors in or omissions from this document is accepted.

This document contains "forward-looking statements". Such forward-looking statements include, without limitation, (i) estimates of future
earnings, and the sensitivity of earnings to metals prices; (ii) estimates of future production/sales (iii) estimates of future cash costs; (iv)
estimates of future cash flows, and the sensitivity of cash flows; (v) statements regarding future debt arrangements; (vi) estimates of future
capital expenditures; (vii) estimates of reserves and (viii) the timing or results of permitting, construction and production activities.

Where MIL Resources Ltd expresses or implies an expectation or belief as to future events or results, such expectation or belief is expressed in
good faith and believed to have a reasonable basis.

However, forward-looking statements are subject to risks, uncertainties and other factors, which could cause actual results to differ materially
from future results expressed, projected or implied by such forward-looking statements. Such risks include, but are not limited to, metals price
volatility, currency fluctuations, increased production costs, variances in ore grade or recovery rates from those assumed, as well as political
and operational risks in the countries in which we operate and governmental regulation and judicial outcomes.

The Company does not undertake any obligation to release publicly any revisions to any "forward-looking statement” to reflect events or
circumstances after the date of this document, or to reflect the occurrence of unanticipated events.

To the extent that there is information set out in this document any potential quantity and grade is conceptual in nature, there has been
insufficient exploration to define a mineral resource under the JORC Code and it is uncertain if further exploration will result in the determination
of a mineral resource under the JORC Code.

The information contained in this document that relates to Exploration Results or Mineral Resources or Ore Reserves is based on information
compiled by John Haggman who is a Member of the Australian Institute of Geoscientists. Mr. Haggman is a director of MIL Resources Ltd. Mr.
Haggman has sufficient experience which is relevant to the style of mineral deposits under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2004 edition of the “Australasian Code for Reporting of Mineral Resources and
OQe ﬁeserves”. Mr Haggman consents to the inclusion in this presentation of the matters based on his information in the form and context in
which it appears.
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MIL Resources (ASX:MGK)

Large Papua New Guinea land position

®* Eight 100% owned gold/copper projects

®* More than 8,000km?
5 licences EL's and 6 ELA's

and New Ireland

Earning 51% of Amazon Bay

Located in South East Papua, New Britain

Vanadium rich titanomagnetite ironsand
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Why PNG?

Selected Gold Deposits in PNG
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* Prominent NE - SW transfer structure TRANSFER STRUCTURES - .
& PORPHYRY RELATED

GOLD/COPPER DEPOSITS

®* Radiometric anomaly 11km x 1.5km open
AFTER CORBETT

along strike

NEW BRITAIN

® Coincident with cross-cutting radiometric
structures and anomalous geochemistry

* Aladdins - trenching
® 20mof 7.17 g/t Au, 0.5% Cu, including 2m @ 41.5 g/t Au

® Morti - trenching

* 38m @ 0.61 g/t Au, including 12m @ 1.21g/t Au

* 17.6m @ 0.21 g/t Au, including 3m @ 0.53 g/t Au
* 9m @ 1.5g/t Au, including 3m @ 4.1 g/t Au
* Wallaby Ridge - soil sampling

®* 860m @ 0.06 g/t Au, 0.02% Cu

®* 500m @ 0.13 g/t Au, 0.01% Cu
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Expert review completed
Improved target understanding

Diorite porphyry bodies and associated
breccias along major faults

Marginal skarns

Epithermal veins
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SOUTH NORTH
WEST EAST

IMUDAT PLUTON

ES5] PHREATIC, HYDROTHERMAL + FAULT BRECCIAS (Au Ag As Cu)
E%H MAGNETITE SKARNS + Cu-Mo

I HORNBLENDE PORPHRY DYKES

I DIORITE PORPHYRIES

IMUDAT PLUTON - Monzonites + syenites

(] JULADE LIMESTONE - Limestone + chert

[] KUTU VOLCANICS - Basaltic andesite + andesites

[T] DAJILA BEDS

:) ot b B POI - Geological Long Section

Meldrum 2011
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MIL RESOURCES LTD
. PO1 Cu-Au PROJECT

L, Aus 4
ROCK & SOIL GEOCHEM INTERP
LINEAMENT FEATURES

* Clearly defined radiometric anomaly B .. > coves inrock

Ag >10ppm in rock

Potassium

2 Cu >300ppm in soll
®* Anomalous geochemistry associated with [ Pb >50ppm in soi
2 Zn >100ppm in soil
cross cutting faults on margin of intrusion 55 Wi o /Y i
* Aladdins: RN
®* ~1000m x 500m L a——
g | ! i
® Mineralised breccias and intrusions |
[
° i : i
Wallaby Ridge | - | e Ff‘*" |
D 7 Vs
* > 1000m by 200m 0 s o |
. /.M | PP
® Au-Cu-Mo soil anomaly
® Morti

* Magnetite skarn exposures

® +300m long and up to 38m wide

) MILRESOURCES POI - Radiometrics K-Th-U

Meldrum and Lubbe 2011
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Five geochemical and 12 geophysical
prospects identified

3 high priority drill targets
* Wallaby Ridge (A)
* Aladdins (B)
* Morti (C)
Working to define drill program
* Detailed ground magnetic survey
* Focussed geochemical sampling
* 3000m drilling program in 2H 2011

Currently securing a drilling rig for Poi
and Golden Peak

Oid Poi

) mursourcss  POI - Geophysical & Geochemical Targets
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MIL RESOURCES LTD
POl Cu-Au PROJECT
TARGETING

Targets
Bucks Lubbe
hemical Targets
@
L

igor priovity

WACHERI

BUS STOP
KEBE| RIDGE

ALUSH
UPPER WACHERI

2000m

Kebei

Meldrum and Lubbe 2011
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Golden Peak

e 20mof 7.2 g/t Au * Currently defining the extent of the high
grade mineralization

* Including 6m of 22.4 g/t Au

* Drilling in 2H 2011
* 40 km east of Port Moresby

8,955,000 mN %% =
Trench Assays . .
B
20m @7.29/t Au | 3 g
incl. 6m @ 22.4 g/t Au| 2 v
< / | / Historical Adit i Vg
/ ~Z
X LN N 77772, - @ VMMM T s s, it G,
Porphyritic Andesite
0 25 50
s e - 1
metres
Phyllite
89545 / |
[ EL_1625_Trenches_by Au 1 R —
: e & C}a'r‘bbr;at’e’s_lllca Papua New Guinea
) 10011 { disseminated:pyrite EL 1625 Golden
f Tresch a“gr’auqn‘zone‘ Peak trench results
Meta Sandstonx ~ M.. Ib_‘:jf).:n "
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N LIMITED

* Copper-molybdenum-gold systems * Esso Minerals (1982-3) & CRA (1985)
* EL’s located close to : identified high-grade gold:

* Barrick / Coppermoly $20M ]V area * Dagi South (18.4g/t Au)

* Ok Tedi / Frontier's $36 million ]V areas * Ania South (10.7g/t Au)

* Gasmata (10.8g/t Au)
* Yonathan River (50.1g/t Au)

B ML resources 100%
B Barrick/Coppermoly JV
[C] Coppermoly

[ OK Tedi/Frontier JV
[] Frontier

10
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New Ireland Gold

Legusulum

® Legusulum Cu/Au/Mo deposit
* 70m thick leached cap over 1km?2
* Rockchips to 6.1g/t Au

* Explored by Swiss Aluminium during
early 1970’s
* 13 DDH’s total 1500m
* Ave depth 115m, Ave grade 0.25% Cu

Mussau

-«

*\ ‘me
: Tanga

Legusulum \
NEW BRITAIN
g ._1 % Palabong

North Newgritain ,
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Palabong
®* Porphyry copper-gold targets

* Weitin River caldera with copper stream
sediment anomaly

Mussau and Tanga Islands

® Located on the Simberi - Lihir — Tanga -
Feni Island chain (hosts over 49 mOz of
gold resources)

10km x 5km zone of epithermal quartz
float - rock chips returning 28 g/t Au at
Mussau

Epithermal gold with assays to 2.0g/t
Au at Tanga
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Amazon Bay

® Earning to 51%

Strandlines along 70km of coast

Exploration target of 3 - 4 billion tonnes of vanadium rich magnetite ironsands
potentially containing +200Mt of concentrate

Preliminary metallurgy produced concentrate grading >1% V,0s5, 52% Fe, 17% TiO,

Preliminary metallurgical process not optimised for vanadium

Vanadium content >1% V,0; compares favourably to other projects

230,000 mE

AMAZON BAY IRONSANDS PROJECT

|
l RADIOMETRICS

-
%' COASTLINE
[

| IRONSANDS TARGETS |
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Capital structure

MIL Resources (ASX:MGK)

®* Market Capitalisation $11m as at 13 May 2011

® $4.7m cash on hand as at 7 April 2011 - completion of capital raising
® 571,483,821 shares

® 61,327,782 listed 31 May 2012 options

® 33,333,333 unlisted redeemable preference shares

® 26,901,329 unlisted options (various exercise dates and prices)

13
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MIL Resources (ASX:MGK)

Large Papua New Guinea land position

Eight 100% owned gold/copper projects
More than 8,000km?2
5 licences EL's and 6 ELA's

Located in South East Papua, New Britain
and New Ireland

Earning 51% of Amazon Bay

Vanadium rich titanomagnetite ironsand

o Manus & Mussau
Legusulum —o «— Tanga

North New Britailn o— Palabong

|

South New Britain
Golden Peak — o £
O Pl AT "
Domara —
Amazon Bay



