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Disclaimer

Nothing in this presentation shall be construed as a solicitation to buy or sell any
security or product, or to engage in or refrain from engaging in any transaction. In
preparing this research, MPS did not take into account the investment objectives,
financial situation and particular needs of the reader.

Before making an investment decision on the basis of this presentation, the reader
needs to consider, with or without the assistance of an adviser, whether the advice
is appropriate in light of their particular investment needs, objectives and financial
circumstances.

This presentation is based on information obtained from sources believed to be
reliable but MPS does not make any representation or warranty that it is accurate,
complete or up to date. MPS accepts no obligation to correct or update the
information or opinions in it. Opinions expressed are subject to change without
notice and accurately reflect the views of MPS at the time of writing.

This presentation has originated from MPS (ABN 30 094 927 947), a licensed securities
- 4 dealer (AFS Licence 247 404). MPS can gain income Brough brokerage; capital
' raising commissions and corporate advisory fees. - L AUV RE

& 3 ) o s 2 ; N



MPS

MARTIN PLACE SECURITIES

Mountain of Cash
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Annual Steel Production

1 Million tonnes
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Australian Resource Sector Exports (Asbn)

ABARES 2000-11 MPS estimates to 2015
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ASX Metals and Mining Index
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Non Ferrous Metals Market Share

O7 Sept 1l

DJTMG: Non-Ferrous Mining Index Weekly Volume 10Wk M/A
Percent of Total Trading Volume for 74 Indexes
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Long Term AS Gold Price
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Australian Gold Mine Production
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Long Term ASX Gold Index
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Long Term Gold Shares

S&P Gold (Formerly Precious Metals Mining)®
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Dividends, as illustrated by the enclosed earnings and dividends
table for Homestake Mining from 1924-1935, are also an important
yet often ignored component of gold stock returns.

Homestake Mining
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US Gold Stocks vs S&P 500
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Gold Stocks Market Share in US

07 Sept 11 DJTMG: Gold Mining Index Weekly Volume 10Wk M/A
Percent of Total Trading Volume for 74 Indexes

Graphic by Mark . J. Lundeen
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AS vs US Gold Index (xau)
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MPS Wave Market Psychology
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MPS Wave Market Psychology
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