Limited

)
? z Deep Yellow
Y

0An Emerging Namibian
5S5S@Sft 2 LISNE

20:20 Investor Series
GLYY 20 U0A2Y Ay

7 November 2011

Greg Cochrag Managing Director

ASX Code: DYL
www.deepyellow.com.au




Disclaimer

Forward Looking Statements

This presentationhas been preparedby Deep YellowLimitedo & 5 S § EJf. Zhe ibformation containedin this
presentationis of a general nature only and doesnot constitute and offer to issue,or to arrange an issue,of
securitiesor financialproducts Theinformation containedin this presentationis not investmentor financialproduct
adviceand is not intendedto be usedas the basisfor making an investmentdecision Thispresentationhas been
preparedwithout taking into accountthe investmentobjectives,financial situation or particular needsof any
particularperson

Before making an investmentdecisionon the basisof this presentation,the investorneedsto consider,with or
without the assistanceof a financial advisor,whether the investmentis appropriate with due regard for their
particularinvestmentneeds pbjectivesandfinancialcircumstances

This presentation is based on company stock exchangeannouncements,stockbrokerresearchand technical
information believedto be reliable To the maximum extent permitted by law, none of Deep, S f f Hréciars,
employee®r agents,nor any other personacceptsanyliability, including,without limitation, any liability arisingout
of fault of negligencefor any lossarisingfrom the useof the information containedin this presentationnor is any
obligationassumedo update suchinformation In particular, no representationor warranty, expressor implied, is
providedasto its accuracycompletenessr currencyof the information containedin this presentation DeepYellow
acceptsno obligation to correct or update the information or opinionsexpressedn it. Opinionsexpressedare
subjectto changewithout noticeandreflectthe viewsof DeepYellowat the time of presenting



Overview & Vision £R

% CorporateProfile
% Namibian Introduction
% Namibian Project Portfolio
% Flagshid’rojects
A Omahola

ATRS Optiog Innovation in actiorjs §
A Shiyela Iron "

% Summary and Conclusion

Commence uranium production in Namibia by 2014/5 and
continue to successfully grow our uranium resource base
through discovery, delineation and M&A



Corporate Profile T3

The Board Capital Structure i as at 4 Nov2011
Mervyn Greene; Chairman Shares on Issue 1,128.51M
Greg Cochralg Managing Director Unlisted OptionsPert Rights 12.68M
Martin Kavanaghg Executive Director Market Cap (@130 147M
Gillian Swaby N.E.D Net Cash ~11.0M
Rudolf Brunovs; N.E.D (independent) Major shareholders:

Mark Pitts¢ Company Secretary Paladin Energy 19.94%
Board & Management 15.79%

Executives & Management Trading History - Bloomberg

Greg Cochralg Managing Director Deep Yellow v. Spot Uranium RelativeePfirenance

(12Aug 201012 Aug 2011)

Martin Kavanaghg Executive Director 140% 1

120%
Leon Pretoriug MD: Namibia 100% -

80% -

Ursula Pretorius; Financial Controller -

40% -

Klaus Frielingsdor€ GM: Technical el
Werner Messidat; GM: Projects 0% 1

(20%) -

(40%) -
Aug-10 Oct-10 Dec-10 Feb-11 Apr-11 Jun-11 Aug-11
= Deep Yellow Price Performance Spot Uranium Price Performance




Namibiac Introduction R
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Size is not the only criterial

5SSL)  Stft26Qa vdzZ-t AG& / NRAGSNA
# Grade:

A ~300ppm WOs for palaeochannel and sheetwash calcretes

A ~400ppm WOs for hard rock open pit deposits (alaskites)

A ~1,000ppm WOs for potential underground deposits

Minimum 18MlIbs W0s per deposit with upside (15 yr mine life)
Minimum production profile ~2.2Mlbs per operation
No refractory uranium minerals

Resource inventory ~100MIbs@ ¢ to enable long term offtake
agreements

Unlock the potential of low grade (~150ppm) aeolian sand dep
by physical beneficiation

More attractive economics allows us to concentrate on
smaller deposits with a real chance of success

® & ¥ ¥
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Namibian Project Portfolio Zez

|_
O
L-IﬁJ ONGOLO & MS7 INCA URANIFEROUS TUBAS RED
8 ALASKITE MAGNETITE SAND (TRS)
o JORGesource: 20.3MIbs JORGesource: 13.4Mlbs JORGesource: 4.9MIbs
3 Primarynineralisation Primary mineralisation Secondary mineralisation
O Open Pidardrock Drill & blast Open Pidardrock Drill & blast Freedig/physical beneficiation
E Acid plant treatment Acid plartteatment Acid or alkali plargatment
% Cutoff/Grade: 250&300/401ppRutoff/Grade: 250ppm/405pprCutoff/Grade: 100ppm/160ppm
Three deposits feeding a central plant
TUBASTUMAS AUSSINANIS SHIYELA IRON
A CZ> PALAEOCHANNEL Project Project
LW = JORC Resource: 50.8Mlbs  JORC Resource: 18.0Mlbs Mineralisation: Magnetite +
(z) é Secondary mineralisation Secondary mineralisation Open Pitardrock Drill & blast
§ 9 Calcrete & sand hosted Sheetwash deposit Drillinggomplete
9,: & Free dig &/or drill & blast Free dig &/or drill & blast Resource work underway
LI Alkali plant treatment Alkali plant treatment Target: 150Mt, Recovery > 20%
Grade: 250ppm Cutoff/Grade: 150ppm/237ppm Scoping Study 2011

A multi-project company



Omahola Project Location

Potentlal Omahola
Mining Licence Areas

INCA
(250ppmcut-off)

L 15Mt @ 407ppm 13.4Mlbs

(100ppm cutoff)
14 Mt @ 160ppm 5 OMilbs




Omabhola Project Overview

% Three Deposits feeding common plant:

A Ongoloc Highgrade alaskite hosted uranium mineralisation
A INCAC Unique high grade uranium, magnetite and pyrite mineralisation

A Tubas Red SanglLow grade surficial sands upgradeable by physical
beneficiation

£ Hard rock Resource:
A 38.1Mt @ 404ppm for 33.7MIbs

% Interim PFS Results (Shi&valin)
A 2.2Mlbspa operation
A Minimum 12 year mine life
A Open pit / Surface Mining
A Conventional acid based processing plant

A Capex: ~US$330M & Opex: ~US$26/ ,
. dzi ONRAUAOFT Yl aa auAft



Omabhola Projecat, Exploration Success &z
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