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Disclaimer

A This document is not a disclosure document nor does it constitute the provision of
financial product advice. No representation or warranty is made as to the accuracy,
completeness or reliability of the information. The information is provided expressly on
the basis that recipients will carry out their own independent inquiries into the matters
contained herein and make their own independent decisions about the affairs, financial
position or prospects of Condor Blanco Mines Limited (ACN 141 347 640), which
reserves the right to update, amend or supplement any information at any time in its
absolute discretion.
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Timing, Location and Opportunity Combine...

A Created by merger of two Chilean
companies: Tierra Amarilla SCM and
Condor Blanco SCM

A Experienced technical team + local
knowledge + excellent contacts enabled
acquisition of world class exploration
projects in the most mineralised areas of
Chile.

A Project selection criteria:
Y Cu-Au-Ag
Y Demonstrable mineralisation
Y Immediate drill targets
Y Potential to host large ore bodies
Y Located in proven belts of
mineralisation
A Chile is a proven low sovereign risk mining
environment
A Junior explorers have demonstrated
considerable success e.qg. Exeter Resource
Corp. at Caspiche
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Condor Blanco Mines Limited Company Overview

A Exploration focussed in the Maricunga,
Domeyko and Chilean Iron Belts for Porphyry
Cu-Au-Mo and Epithermal Au-Ag.

I next to world-class copper and gold
production.

I Geological mapping and geochemical
sampling on the two epithermal projects
confirm large size and that they are
mineralised.

I Two large porphyry systems under title -
initial drilling at Gold Iron Project confirms
copper mineralisation in all initial drill
holes.

| Drilling underway at Carachapampa
epithermal gold-silver project.

A Management team has proven record

| strong geological, management and
corporate experience
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The Condor Mines Team

A Mr Glen Darby, Managing Director
| Experience in exploration management and commodities trading industry
I Background in financial and economic valuation
Mr Carl Swensson, Exploration Director
| Leading geologist with over 33 years experience

I Formerly with CRA Exploration Limited, Bendigo Gold Associates and
Normandy Mining Limited

I over 10 years experience in South America
A Mr José Bahamondes, Operations Director
I Chilean mining engineer with dual Australian citizenship
| Extensive exploration and operational experience
A Dr Pierre Richard, Chairman and Non-Executive Director
I Background in finance, corporate law and project development
Ms Lia Darby, Non-Executive Director
I Experience in corporate governance, project acquisition and capital raisings
Mr Roberto Muioz, Exploration Manager
I Over 40 years exploration and mining experience throughout South America
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Project Portfolio

broject & Condor Mineso EYlFgionsyle Targets
Carachapampa 41-month Option Executed (100%) | High Sulphidation Epithermal Au, Ag
Lalsla 4-yr Option Executed (100%) High Sulphidation Epithermal Au, Ag
Yaretas 100% Porphyry Cu-Au Cu, Au
Fraga 100% Cu-Au (I0CG) Cu, Au
Gold Iron 4-yr Option Executed (100%) Porphyry Cu-Au (I0CG) Cu, Au
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Condor Project Location
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Maricunga Belt T World-Class Gold, Copper and Silver

A Condor has two gold-silver projects in this belt - Carachapampa and La Isla
| Located to the east of Copiap6

I Since 1980, 50Moz of gold, 89Moz of silver and 5000MlIbs of copper have been
delineated in this mineralised province.

A The neighbours are exceptional:

Maricunga Deposits | Ownership Style Resources and Reserves
La Coipa Kinross High Sulphidation 1.5Moz Au, 53.2Moz Ag
Epithermal
Refugio Kinross Porphyry Au 12.5Moz Au
Caspiche Exeter, Anglo Porphyry Cu-Au 26.4Moz Au, 6,700Mlbs Cu,
American 62.9Moz Ag
Volcan Andina High Sulphidation 10.5Moz Au
Minerals Epithermal
Cerro Casale Barrick/Kinross | Porphyry Cu-Au 15.6Moz Au, 4,268Mlbs Cu,
40.7Moz Ag
Marte/Lobo Kinross Porphyry Au 6.5Moz Au
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Maricunga
Projects

Legend)
C a.r a.C h ap am p a ,- ¢ ' ‘ : Condoy Blanco Mines
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Ep ithermal Gold/Silver Ve g Laguna Resources
= D Arqueros

Projects

Located close to major
mines

-3km from Arquerios where
Laguna has a 1.1 Moz gold
equivalent resource

-4km from Chimberos mine
where Kinross produced 34
Moz silver during 1998-1999
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Carachapampa i A Mineralised High Sulphidation Gold-Silver System

A Very Large Alteration System

I Alteration similar to other
epithermal mines in the district.
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I bounded by thrust faults similar
to those controlling La Coipa

I newly identified separate 1km?
area of alteration 4km NW

A Mineralisation

I rock chip samples to 8.28 g/t
Au, and 32.4 g/t Ag
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Carachapampai Drilling Underway

A Drilling Programme

1 3,200-5,000m
starting with 13,
250m holes
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La lsla

Kinross tested
10% of system
with 6 holes with
positive results

7-25.6

=7

A Anomalous alteration
I ASTER alunite and jarosite anomalies identified

I Recent mapping has confirmed advanced argillic and vuggy silica alteration is present throughout
the 3 x 1km system

A Mineralisation
I previous drilling of 12m @ 0.37g/t Au and 35.78g/t Ag, and 42m @ 0.38g/t Au and 42g/t Ag
I 37 new rock chip samples consistent with high sulphidation. Assays up to 0.55g/t Au and 95.9g/t Ag
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Yaretas T Porphyry Cu-Au-Mo Project in the Domeyko Cordillera

L3 Isfa Project» &7 ey s

: Volcan
Maricung, Gold Belt Salar de Maricunga
\, Refugio (Maricunga) mines

7 Lo ,
Area of extensive argillic alteration

Cerro Matta porphyry cluster
CerroMatta Au-Cu

A Completely untested potential for large porphyry copper mineralisation or high
sulphidation epithermal gold and silver

The Domeyko Cordillera is highly prospective

| porphyry deposits here are typically 500-2,000 million tonnes at average grades
of 0.5-1.0% Cu, 0.01-0.5g/tAu 0.01-0.04% Mo

A ASTER identified two extensive phyllic and argillic alteration systems, the largest 3.5
X 2km in area
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A Metallica have achieved drill intercepts including:
|  158m @ 0.36% Cu and 0.37g/t Au
| 17m @ 1.98g/t Au.

December 2011 14




Gold Iron Porphyryi Copper Project

A Clearly visible phyllic
alteration anomaly over
an area at least 2000m

X 600m
A Intruding tourmaline
breCCIa plpeS / Some of the Breccia Pipes
| high level and S L \
intense

arge oyt
TOPping |
teratio
N zon

hydrothermal 2
activity \

Large discrete
alteration anomaly is a
typical porphyry system
with the alteration
being dominantly
quartz-sericite

Numerous peripheral
copper prospects.
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Golld Iron Alteratioh SyStem:

A 8 holes drilled by Anglo American
in 1988

I Cuttings show significant
pyrite mineralisation with
minor chalcopyrite

I Only tested the periphery of
the alteration system with
very shallow holes (60-100m)

A Alteration type at surface
suggested any copper
mineralisation will be developed
at depth.

Recently completed 6 drill holes
to determine if the system is
mineralised.
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Copper Mineralisation Intersected in Every Drill Hole

APorphyry copper mineralisation in the form of chalcopyrite has been
i ntersected in all six completed hol
drilling programme at the Gold Iron project.

AThe 6 holes intersected between 80m and 208m of disseminated
chalcopyrite mineralisation with occasional molybdenite from below 100m.

AThe_,se initial results demonstrate:
| The Gold Iron system is mineralised as a copper-molybdenum
. system.
| Mineralisation is unclosed in most drill holes.
| Alteration is changing from phyllic to potassic with depth as per the
classic porphyry model.

ADriIIing to date has only tested the margins of the system, covering an
area of 450mx250m Of the +2km long alteration zone.

AExceIIent potential to host economic mineralisation
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Table 1: Intersections from Holes RCGI01-RCGI07

_ _
345 57 167

Gold Iron Assay Results

1471 204
_ 164 -165 11 306
A L] 22671 267 41 220
Broad zones of 50-60m ]
intervals of 200-500ppm Cu. 358 54 -59 5 883 70
_ 155 -191 36 153
A Peak assays to 0.96%Cu and ] 1931 216 23 220
_ 193 -260 67 160
138ppm Mo.
_ 327-335 8 227
L ]
A Mineralisation generally 230 80 - 86 6 507
increasing in tenor with depth e 87 - 102 29 40
with alteration becoming ] 99 128 27 265
increasingly potassic. L ] 215 - 226 1 286
[ ]
A _ o _ 334 69 -78 9 286
Mineralisation unclosed in most ] 99 -103 4 904
holes. | 199 -201 3 356
_ 2027 250 48 500
_ Including 206 -209 3 949
_ 214 -215 1 9630 138
_ 212 -230 18 1035
_ 212 -218 6 2462 35
_ 285 - 315 30 330
[ ]
385 871 102 15 40
[ ]
231 116 118 2 201




Gold Iron Composite Drill Section



